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OLD PETROL bu..ssd |

ARE AGAIN NAMED

Qil and Gas Shareholders

fully

For once, the Petrol Oil & Gas Company,
Limited, lived up to the reputation
of the = bird itself, for

Close Battle Peace- \
|

yestei-duy’s |

annual meeting of shareholders was as|

stormy as could be desired. But all end-
ed in peace and good feeling, with the
old Board of Directors re-elected.

holar' who me

Ywas rig excluded from the meeting,
but it is belleved that a good deal of
soiled linen was washed in the process of
the long debate.

The chief issue appears to be the rights
of the various companies to locate wells
near the boundary of their property, and

:alres,dy some locations have been made
so near their neighbors that the neighbors

fear their flow of oil and gas would be
drawn upon.

Of the shareholders present, numbering

sbout 100, many are also interested in
othar companies surrounding the property
of the Petrol. One of these, F. L, Culver,
President of the Ajax, and another was W.
Murray Alexander, Secretary of the Ajb.x,

and also a heavy shareholder in Petrol. |

Mr. Alexander presented the mames of five
en for e}ection as directors, but when the
R‘u announced the result of ‘hs
\ former board was declared elect-
: F, D. Mercer, R. 8. Williams,
, Dr. A. H. Perfect and H. G.
When the announcement was
%W Alexander moved that the elec-
imous, and a &.lrit of goodwill
radiate through the room, It
OBCYar probable that efforts will *
nedlately to settls differen:

MONTREAL 10 HAVE
HIGHER-PRICED GAS

Will be $1.20 Per 1,000
Cubic Feet Instead of
$1.00 as at Present,

Canadian Press.

Montreal, Aug. 3.—Gas will cost
the citizens of Montreal $1.20 per
1,000 cubic feet, instead of $1.00 as
at present, dating from August 1, ac-
cording to the judgment of the Pub-
lic Service Commission announce-
nent this morning. There will be
the usual 10 per cent. reduction on
accounts paid within 10 days.

.At' the recent sittings of the Com-
mission complaints were made of the
dangerous quality of the gas being
supplied, and it was urged.that no
increase should be granted until the
gas was brought back to its wusual
condition of approved quality. Con-
cernming this the judgment says:

_ “We think that this would be an
inadequate remedy, and would bear
unjustly upon the company which ' is
now expfsriencing undoubtedly seri-
ous loss in supplying gas, and a loss
h could by no means be recoup-

ox‘} »I.Ol' in part by any
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OIL WELL PRODUCES
1,000 GALLONSHOUR

Plans Made for Extensive
Drilling in Fort Norman
District e
(Cn;;;fahia.n Press Despatch.)
Calgary, Oct. 29.—Omne thousa:
gallons an hour is the productio
of the first well brought in in the
Fort Norman district, and the Im-
perial Oil Company. js preparing

to punch a district 200 miles in
width and nobody knows how long,

full of holes for wells, That these

will all be p'roducerimis the word
brought down from that district by
Alf. Patrick, who drilled the Afirst

well which has excited 8o much
curlosity in the oil world. i f |
The location of this first well is

right on the bank of the Mackenzie
River. Speaking of the _possibilities
of getting the oil out of the country,
Mr. Patrick is of the opinion that
the morthern route will be the more
feasible, although there are difficul-
ties in that direction in the way of
rapids in the Bering Straits, and
also the fact that the river. is open
for only a few months of the year.

Dredging and ice-breakers might
even overcome these obstacles, Ir
his opinion, should the field deve!
as he anticipates, it will waz.
such procedure.

' OIL, AND GAS WELL STRUCK.

B : el 6 Ve b. — (Special.)
o ‘ #uf,etrol 0il ‘&
/ ¥ uck a._ well, es-

be 1g 456 bar-
3,300 feet. of gas daily,
township yesterday on' the
| of Chas, Bagnall. One of -the
alg ‘of the company. stated to-
day: “We have every reason to be-
lieve that we have struck a good
well, and one that will continue to

produce.”

PETROL OLL DROPS
AND THEN RECOVERS

FIRM TONE BUT DULL TRAD-
ING ON STANDARD
EXCHANGE

r

2

A holiday or vacation air pervaded the
Standard Mining Exchange yesterday, and
trading fell to 51,865 shares. ‘Prices. held
well, and a rally in Petrol, after a drop in
the forenoon, was an Incident of the day.

fa the Porcupines, Lake Shore was
‘strong, selling at $1.19, closing at that|
figure. MclIntyre was $1.85 bid all day

without sales, Kirkland Lake was strong
at 491, bid. Dome Mines sola at $11.4C
and $11.50, and at New York was traded
and ©7%. Porcupine BT RS
Schumacher was slightly
stronger at 19 bid. aclive,
opening at 16%, and easing off to 16.

[n the Cobalts, Beaver was firm all day
at 45 bid. An odd lot of Mining Corpora-
tion soid at $1.95. Trethewey was slightly
easier at 29. Provinecial remained firmd at
22 pid. MeEinley-Darragh was unchanged
at 66. Peterson Loke was frm at 1Y
bid.

In the oils, Petrol opened doewn el 31.1%
and rallied to $1.20 bid at the .closes
Bureka was 30 bid. Vacuum Gas sold at
28 in the morning, and closed ot 27.

in at 9%
was active at 22.
Keora was
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E
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OILDISCOVERED
INNEW ONTARIC
STAT@POM

samples of Rock Taken From
~ Abitibi Yield Small
~ Quantity

PROSPECT THOUGHT GOOD

a——

presents €00

Northern Ontario v
covery of oil

possibilities for the dis ,
[in .pa&ing quantities. In a repo_rf‘
submitted to the De_partment [s) ;1
S ny M X SRR, Gov-

ernment Geologist, ‘the presence of%
jong the valleys l

oil shale in qua,ntit_y a A
of the Mattagami, ‘Moose and Ab-

pitibi Rivers is announced. ; &
' mhe report was submitted after _an ’
exténsive survey of the region“: by a

) Barrels a Da& Re-
s With an Immense
5 Sttike‘

—_—

yme ‘“‘out of the West” in a generation,
jssibilities for Canada than the report,
d, that the drillers of the Imperial Oil
2 rich strike on their claims near Fort
ews items on to-day’s financial page of
be at the rate of 1,000 to 1,500 barrels
n Captain J. Willis Croft, ‘at Fort Mec-
n important strike at Fort Norman, con-
not touched vet.”
. last spring on duty -as a staff corres-
sd from Edmonton to Fort Vermilion, on
ygical party now credited with :‘l?ringing‘
1elped them unload their provisions for‘-l
yitous Vermilion Chutes, and"left them
Chipeweyan, on their long voyage down
u Edmonton last August when word first |
this party, and jater in September when
«ce River country sensed the ass.uranc.e
g that, in - due time, the «Imperial Oil
rike at their wells below The Circle.
quel to the report from Fort McMurray
ived from Peace River Crossing that a
tul to blow water above the derrick has
vy’ well, near The Crossing. This is the
vy sent from Edmonton last month,. apd
y well” because of certain characteristics
1s. The «Victory” struck this powerful
[,330 feet—it was 1,230 feet deep when‘ ),
e—and at Peace River Crossing the oil-
h of some 1,500 feet. These same strata
, at Fort Norman, according to geological
‘han co-incidental that a ‘‘strike’” has oc-
\t The Crossing and Fort Norman.
| from Peace River Crossing to Fort Nor-
Peace River, Lake Athabasca, Slave River,
akenzie—a trip approximately of a thou-
he Peace was suspended when I left The
‘ess might almost be impossible until suf-
easible the use of dog sleighs. . However,
best crossed when arrived at ; ‘ meantime
s a real tit-bit for Thanksgiving Day.
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H. B. McKINNON.













